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ExploMar lands major electric ferry deal at CIBS as global shift to e-marine gathers pace

ExploMar has secured a significant new order at CIBS 2026, signing a deal with Caverton
Offshore Support Group for 20 electric propulsion systems and a 5S energy station — taking
a decisive step in bringing electric vessels into real-world, large-scale use.

The agreement, signed at the show, kicks off a longer-term partnership focused on rolling
out electric ferry operations in Lagos, Nigeria — a challenging environment that proves the
model works where demand is high and conditions are complex.

At the centre of the project is the OMIBUS EV 2.0, a fully electric ferry powered by twin
300hp propulsion systems, delivering 600hp in total. Built for commercial use, it’s designed
to cut operating costs while improving efficiency and performance compared to traditional
petrol or diesel vessels.

ExploMar and Caverton have spent the past two years developing and testing the
technology together. A prototype ferry is already in the water in Lagos, currently moving
passengers as part of an ongoing pilot. Early results are promising, particularly when it
comes to running costs — one of the key drivers behind the shift to electric.

Olabode Makanjuola, Chief Executive Officer of Caverton Offshore Support Group and the
visionary behind the OMIBUS programme, describes the collaboration as a defining moment
for regional transportation. The partnership centres on the co-development of a
standardised, scalable electric ferry platform purpose-built to meet the operational realities
of African and emerging-market waterways.

Makanjuola also highlights China's leadership in manufacturing scale and systems
integration as central to the partnership's ability to deliver solutions fit for emerging
markets.

"The future of Nigeria's waterways is electric," says Makanjuola. "Cities like Lagos are
defined by water, yet millions of residents remain trapped in road congestion while vast
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waterway networks lie underutilised. Conventional petrol and diesel-powered ferries are
costly to operate and increasingly difficult to justify in dense urban environments.

“This partnership sets out to validate an entirely new operating model under real-world
conditions, beginning with pilot operations in Lagos, one of Africa's most demanding and
complex environments."

With fuel costs continuing to rise, electric ferries are already proving cheaper to run, while
offering a more reliable long-term solution. Caverton has been building ferries in Lagos for
the past five years and is now looking to scale up production, with further vessels already
planned in partnership with the state government.

Alex Dong, CEO of ExploMar, comments: “Securing this order with Caverton is a meaningful
step forward in bringing high-performance electric propulsion into large-scale, real-world
operation. Africa represents one of the most important growth markets for sustainable
water transport, where performance, cost efficiency and system reliability must come
together. This partnership reflects our focus on delivering not just products, but fully
integrated solutions that can be deployed, replicated and scaled.”

Alongside ferries, both companies are already looking at how the same technology could be
applied to other vessel types, including security and fishing boats — opening up wider
opportunities for electrification across the marine sector.

For UK and European operators watching the shift to low-emission transport, this project is
another clear signal that electric boating is moving beyond trials and into scalable,
commercial reality.

To watch the interview with Caverton Offshore Support Group CEO Olabode Makanjuola at
CIBS, visit: https://youtu.be/jCosRQoPQd0

To learn more about ExploMar and its industry-leading electric outboard systems, visit
www.explomar.com.cn or email business@explomar.com.cn.
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Notes for editors:

ExploMar

Founded in 2021, ExploMar is a pioneering force in high-performance electric water
mobility.

Established by experts from the new energy vehicle, marine and aviation industries, the
company is dedicated to shaping a zero-carbon, intelligent future for water transport.
ExploMar’s advanced electric outboard systems — available in 70HP, 150HP and 300HP
models — offer smart functions, low maintenance and zero pollution, providing users with an
unparalleled boating experience.

Headquartered in Shanghai, ExploMar operates an intelligent manufacturing base in
Changshu, where R&D, testing and production take place.

With an annual production capacity of up to 1,000 units, ExploMar continues to lead the
charge in sustainable marine propulsion worldwide.

For more information visit www.explomar.com.cn

MAA provides simple, no-nonsense solutions to companies’ advertising, PR, media buying
and marketing communications needs.

From brand development to website design, digital marketing to PR, MAA offers a
straightforward, knowledgeable and service-orientated approach.

MAA is able to offer unrivalled value to help clients reach their target markets.

For more information visit www.maa.agency
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